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tion (SOP) 81-1 on contractor accounting and SOP 
81-2 concerning hospital-related organizations as 
preferable for purposes of applying APB Opinion no. 
20. (OR) April, p. 117. 


Current reading; a department. Books 

edited by Barbara D. Merino 

See January, p. 102; February. p. 100; March, p. 105; 
April, p. 99: May, p. 117.; June, p. 119. 


Economic Recovery Tax Act of 1981 

ACRS—financial reporting and auditing consider- 
ations. Gregory M. Levy. (PN) April, p. 80. 

(An) analysis of the net gift technique. Travis P. Gog- 
gans. (PN) March, p. 94 

CPAs comment on tax rules for **safe-harbor"* leasing. 
(NR) May, p. 12 

FASB technical bulletin explains required disclosure for 
ERTA sale-leasebacks. (NR) March, p. 18. 

Indexation: will taxpayers get its benefits? C. W. Basta- 
ble and Stephen L. Fogg. January, p. 52. 

Is expensing depreciable assets now economically at- 
tractive? A guide under the new tax law. James M. 
Johnson and Leonard M. Savoie. (PN) January, 
p. 96. ; 

(The) new equivalent estate exemption. Richard J. Sul- 
livan. (PF) March, p. 41 

Tax credit sales: the hows and whys. Lee J. Seidler and 
Patricia McConnell. (PF) March, p. 29. 

Tax preference under ACR. Charles W. Bingham, Jr. 
(PF) February, p. 21 

Tax shelters: a primer for CPAs. Dennis H. Biel and 
W.C. Stevenson. June, p. 54. 

Technical bulletin issued by FASB on ISO accounting. 
(NR) May, p. 14 


Education 
AAA issues planning guide for five-year programs of 
accounting education. (NR) February, p. 16. 
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AACSB accredits accounting programs at 18 colleges. 
(NR) June, p. 12. 

Special repor-—AAA middle Atlantic regional meeting. 
Lee Berton. (NR) June, p. 10. 

Time-saving tips for the part-time teacher. Frank C. 
Evans. (PF) May, p. 32. 


Exposure drafts outstanding; 

a department 

See January, p. 120; February, p. 133; March, p. 129: 
April, p. 122; May, p. 133; June, p. 140. 


Financial Accounting Standards Board 
See also News report 
Official releases 
(The) FASB in the 1980s: standard setting in a changing 
environment. Paul Kolton. (SIQ) March, p. 84. 


Governmental accounting and auditing 

Advisory committee on GASB appointed. (LD) Feb- 
ruary, p. 3. 

FASB delays pension accounting rules for state and 
local units. (NR) June, p. 9. 

Governmental accounting: time for an accommodation. 
Leonard Lorensen and Richard J. Haas. March, 
p. 56. 

Governmental audit standards: a new perspective. W. 
A. Broadus, Jr., and Joseph F. Moraglio. May, p. 80. 

NCGA defines reporting entity, lists objectives and is- 
sues interpretation for ‘‘pensions."’ (NR) February, 
p. 14. 

Reviewing federally funded programs. Kenneth R. 
Creech. (PF) April, p. 34. 

Statement of Financial Accounting Standards no. 59- 
deferral of the effective date of certain accounting 
requirements for pension plans of state and local gov- 
ernmental units. (OR) June, p. 136. 


Inflation 

FASB proposes lifting rule on inflation disclosures by 
investment companies. (NR) January, p. !2. 

FASB says report indicates business favors current cost. 
(NR) May, p. 14. 
FASB would amend accounting for inflation’s effects 
on some foreign operations. (NR) February, p. 7. 
Indexation: will! taxpayers get its benefits? C. W. Basta- 
ble and Stephen L. Fogg. January, p. 52. 

Mutual funds’ inflation reports no longer required by 
FASB. (NR) March, p. 14. 

Restating for price level changes. Al L. Hartgraves and 
William C. Tuthill. (PN) June, p. 92. 

SEC’s Fedders warns against recession-problem cover- 
up. (NR) May, p. 22. 

Statement of Financial Accounting Standards no. S54— 
financial reporting and changing prices: investment 
companies. (OR) April, p. 115. 


Insurance 

Business interruption and coinsurance. Mark S. Leisen. 
(PF) March, p. 41. 

FASB proposes integrating AICPA accounting princi- 
ples for the insurance industry. (NR) January, p. 14. 

Insurance: assisting clients. George E. Hunt, Jr. (PF) 
May, p. 34. 


Late developments; a department 
Advisory committee on GASB appointed. February, 
AICPA board adopts solicitation statement. January, 
AICPA council approves dues increase. June, p. 3. 
AICPA issues enforceable MAS standard. January, 
AICPA program to aid local CPA firms. March, p. 3. 
ASB votes on ‘‘subject-to"’ opinions. April, p. 3. 
FASB releases new oil and gas draft. May, p. 3. 
FASB to defer rule for states’ pensions. March, p. 3. 
Fewer “‘inside’’ directors, notes SEC. April, p. 3. 
**Overload’’ panel releases interim report. January, 
p. 3. 
President names Anderson to panel. April, p. 3. 
Revised FASB draft on tax leases issued. May, p. 3. 
SEC expects to rescind ASR no. 250. February, p. 3. 
SEC sets staff-reduction priorities. March, p. 3. 


Leases and real estate 

CPAs comment on tax rules for *‘safe-harbor™’ leasing. 
(NR) May, p. 12. 

CPA's role in evaluating real estate syndicates. Paul D. 
Lapides. (PF) January, p. 44. 


FASB real estate proposals cover accounting for sales, 
costs and initial rentals. (NR) February, p. 7 

FASB to reexpose proposal on sales of tax benefits 
(NR) February, p. 7. 

IASC to publish standard on accounting for leases. (NR) 
June, p. 18. 

Is expensing depreciable assets now economically at- 
tractive? A guide under the new tax law. James M 
Johnson and Leonard M. Savoie. (PN) January, 
p. 96. 

Revised FASB draft on tax leases issued. (LD) May, 
p. 3. 


Letters to the editor; a department 

Audit committee selections: More large firms than 
small? Comments by Michael M. Grayson. Reply by 
Walter Kunitake. April, p. 92. 

Computerized research. Comments by David Carlson. 
Reply by Andrew P. Gale. June, p. 103. 

CPAs and estate planning. I. R. Miller. April, p. 94. 

CPE credit: *‘soft’’ versus *‘hard’’ courses. Comments 
by Eli Mason. Reply by Austin G. Robertson, Jr. 
March, p. 99. 

Credit union audits. Comments by Larry M. Steffes. 
Reply by James P. Bedingfield, Stephen E. Loeb and 
Frederic M. Stiner, Jr. June, p. 106. 

Disclosure and free enterprise. Carl W. Alberni. Febru- 
ary, p. 85. 

FASB statement no. 52: keeping retained earnings 
‘*clean.”’ Frank T. Murphy. May, p. 114. 

GM isn’t Corpus Christi. Charles J. Daley. January, 

On condominium associations. Comments by John W. 
Smither. Reply by Paul A. Pacter. May, p. 112. 
On governmental accounting. Comments by Robert N. 
Anthony and James M. Fremgen. Reply by Robert K. 

Mautz. April, p. 86. 

(The) pension disclosure problem. Max Block. March, 
p. 102. 

Pensions: the employer's obligation. Comments by 
Keath P. Gibson. Reply by Timothy S. Lucas and 
Betsy Ann Hollowell. April, p. 95. 

Reality in financial reporting. Kenneth S. Most. Janu- 
ary, p. 100. 

Recognizing persion liabilities. Comments by Henry P. 
Hill. Reply by Timothy S. Lucas and Betsy Ann 
Hollowell. June, p. 102. 

Restructuring the CPA exam. Comments by Anthony T. 
Krzystofik. Reply by Mitchell Rothkopf and James 
Blum. May, p. 108. 

Seven predictions: another view. Comments by Alan 
Dries. Reply by Arthur L. Crandall. January, p. 99. 

SSMAS no. |: guidance or regulation? Howard PF. 
Stettler. June, p. 108. 

Stock options and EPS. Comments by David Lavin 
Reply by C. Wayne Alderman and Larry E. Farmer. 
February, p. 86. 

(A) “truly global’ IASC. Willis A. Smith. June, 
p. 108. 


Management advisory services 

AICPA issues enforceable MAS standard. (LD) Janu- 
ary, p. 3. 

AICPA issues exposure draft of two proposed SSMASs. 
(NR) May, p. 9. 

Statement on standards for management advisory ser- 
vices no. |1—definitions and standards for MAS prac- 
tice. (OR) March, p. 127. 


News feature; a department 
Peer review, audits, standards overload and tax division 
discussed. Andrew Mann, June, p. 30. 


News report; a department 

AAA issues planning guide for five-year programs of 
accounting education. February, p. 16. 

AACSB accredits accounting programs at 18 colleges. 
June, p. 12. 

AcSEC offers guidance on accounting for combinations 
of mutual associations. February, p. 10. 

AICPA Chairman Anderson appoints committee to 
study Institute’s future ‘*mission."’ April, p. 8 

AICPA exposes draft of SSARS for computerized state- 
ments. June, p. 14. 

AICPA issues audit guide for nonprofit organizations 
January, p. 24. 

AICPA issues draft chapters on accounting topics for 
benefit plan audit guide. February, p. 10. 

AICPA issues exposure draft of two proposed SSMASs. 

May, p. 9. 


— 
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AICPA issues two statements and a proposal on stan- 
dards for accounting and review. January, p. 22. 

AICPA omnibus draft covers nine changes in issued 
SASs. May, p. 10. 

AICPA proposes audit guide on audit sampling for use 
in implementing SAS no. 39. April, p. 8. 

AICPA releases statement on working papers and SOP 
drafts on forecast reviews. April, p. 10. 

AICPA S&L committee issues proposed SOP on dollar 
repurchase pacts. May, p. 10. 

Appeals court denies IRS tax accrual workpapers in 
Amerada Hess case. June, p. 18. 

ASB statement guides auditor in questioning manage- 
ment on mineral reserve data. March, p. 12. 

ASB tentatively decides CPAs can review projections; 
considers review criteria. March, p. 12. 

Contractors, accountants defend completed contract 
method for tax purposes. May, p. 20. 

CPAs comment on tax rules for ‘*safe-harbor’’ leasing. 
May, p. 12. 

FAF retains requirement of a simple majority vote for 
adoption of FASB rules. March, p. 14. 

FASB calls AICPA documents preferable for contrac- 
tors and hospital foundations. April, p. 12. 

FASB delays pension accounting rules for state and 
local units. June, p. 9. 
FASB draft due on accounting for R&D arrangements 
funded in part by other enterprises. April, p. 10. 
FASB invites public comment on reporting rules’ im- 
pact on smaller companies. January, p. 10. 

FASB issues new statement on interest capitalization. 
June, p. 9. 

FASB issues statement on related party disclosures. 
May, p. 14. 

FASB proposa! would confirm current accounting prac- 
tice for sales of mortgage loans. March, p. 18. 

FASB proposal would revise accounting for gains, 
losses from debt extinguishment. April, p. 12. 

FASB proposes accounting for R&D joint ventures. 
June, p. 9. 

FASB proposes clarification of accounting for transfers 
of receivables with recourse. January, p. 12. 

FASB proposes designating AICPA guidelines ‘‘prefer- 
able’’ for contractors, hospitals. January, p. 12. 

FASB proposes integrating AICPA accounting princi- 
ples for the insurance industry. January, p. 14. 

FASB proposes lifting rule on inflation disclosures Sy 
investment companies. January, p. 12. 

FASB proposes to clarify offsetting interest income 
against interest cost. February, p. 10. 

FASB real estate proposals cover accounting for sales, 
costs and initial rentals. February, p. 7. 

FASB replaces prime rate with Aa corporate bond yield 
as EPS ‘‘cash’’ test benchmark. April, p. 12. 

FASB replaces standard on foreign currency translation. 
January, p. 9. 

FASB says report indicates business favors current cost. 
May, p. 14. 

FASB statements confirm common accounting practices 
in music, cable TV industries. January, p. 12. 

FASB technical bulletin explains required disclosure for 
ERTA sale-leasebacks. March, p. 18. 

FASB to reexpose proposal on sales of tax benefits. 
February, p. 7. 

FASB updates standards of accounting for producers 
and distributors of movies. February, p. 10. 

FASB would amend accounting for inflation’s effects 
on some foreign operations. February, p. 7. 

FASB’s proposed guidelines for rate-regulated compa- 
nies require ‘‘special applications’’ of GAAP. April, 
p. 10. 

FERF study covers criteria for ‘“‘realistic’’ evaluation of 
management controls. February, p. 14. 

[ASC issues second draft on translation; accounting rule 
set for plant, equipment. March, p. 20. 

‘ASC to publish standard on accounting for leases. 
June, p. 18. 

IFAC audit guidelines cover evidence and documenta- 
tion. February, p. 16. 

Information on cash flows is. vital to investors, says 
FASB ‘‘concepts’’ proposal. January, p. 10. 

Institute special committee reports on operational au- 
dits. March, p. 10. 

Interpretation proposed on documenting compliance 
with quality control system. March, p. 14. 

IRS chief joins opposition on TCIA. June, p. 18. 

IRS eases Lifo rules to help small business. May, p. 18. 

IRS proposes revisions, new effective date for rules 

determining ‘‘debt or equity.’’ February, p. 14. 


Mutual funds’ inflation reports no longer required by 
FASB. Mai-h, p. 14. 

NCGA defines reporting entity, lists objectives and is- 
sues interpretation for *‘pensions.’’ February, p. 14. 

News briefs. January, p. 24; February, p. 16; March, 
p. 20; April, p. 14; May, p. 22; June, p. 20. 

Nonbusiness financial reports should cover **contribu- 
tions’’ to *‘net assets,’” says FASB. March, p. 18. 

Personal financial statement action deferred by FASB. 
June, p. 10. 

SEC adopts *‘integrated’’ rules for registration, report- 
ing; approves ‘‘shelf’’ experiments. April, p. 7. 
SEC eases registration rules from small securities sales 

in cooperation with states. April, p. 7. 

SEC eases S-X requirements for parent companies filing 
separate financial statements. January, p. 24. 

SEC exempts some small companies from filing disclo- 
sure forms. June, p. 14. 

SEC rescinds ASR no. 250; won't reimpose ASR no. 
264 or internal control reports. March, p. 7. 

SEC to codify certain ASRs, begin new enforcement 
series. June, p. 14. 

SEC’s Fedders warns against recession-problem cover- 
up. May, p. 22. 

Special report—AAA middle Atlantic regional meeting. 
Lee Berton. June, p. 10. 

Special report—deregulation is focus of AICPA confer- 
ence on current SEC developments. Thomas G. 
Bisky. March, p. 7. 

Special report—how cha: ges in banking affect CPAs is 
Institute conference keynote. Craig A. Mason. Janu- 
ary, p. 20. 

Special tax report—Egger says IRS ‘‘reorganization’’ 
won't bring ‘‘lawyerization.’’ April, p. 7. 

Standards board reissues receivable transfers draft. 
May, p. 18. 

Technical bulletin issued by FASB on ISO accounting. 
May, p. 14. 

Technical issues committee of PCPS recommends 
changes in APB and FASB standards. May, p. 9. 
Two jury verdicts-limit accountants’ liability in respect 

to negligence. May, p. 12. 


Official releases; a department 

Accounting and review services interpretations. May, 
p. 132. 

Auditing interpretations. April, p. i19. 

Deletion of Ethics Ruling no. 101 under Section 591— 
specialization, acquisitions and mergers. June, 
p. 138 

Modification of Ethics Interpretation no. 502-2—false, 
misleading, or deceptive acts. February, p. 132. 

Quality Control Interpretation. June, p. 138. 

Statement of Financial Accounting Standards no. S0— 
financial reporting in the record and music industry. 
February, p. 122. 

Statement of Financial Accounting Standards no. 51— 
financial reporting by cable television companies. 
February, p. 123. 

Statement of Financial Accounting Standards no. 52— 
foreign currency translation. February, p. 125. 

Statement of Financial Accounting Standards no. 53— 
financial reporting by producers and distributors of 
motion picture films. March, p. 122. 

Statement of Financial Accounting Standards no. 54— 
financial reporting and changing prices: investment 
companies. April, p. 115. 

Statement of Financial Accounting Standards no. 55— 
determining whether a convertible security is a com- 
mon stock equivalent. April, p. 116. 

Statement of Financial Accounting Standards no. 56— 
designation of AICPA guide and Statement of Posi- 
tion (SOP) 81-1 on contractor accounting and SOP 
81-2 concerning hospital-related organizations as 
preferable for purposes of applying APB Opinion 20. 
April, p. 117. 

Statement of Financial Accounting Standards no. S7— 
related party disclosures. June, p. 132. 

Statement of Financial Accounting Standards no. S8— 
capitalization of interest cost in financial statements 
that include investments accounted for by the equity 
method. June, p. 134. 

Statement of Financial Accounting Standards no. 59— 
deferral of the effective date of certain accounting 
requirements for pension plans of state and local gov- 
ernmental units. June, p. 136. 

Statement on Auditing Standards no. 40—supplemen- 
tary mineral reserve information. April, p. 118. 

Statement on Auditing Standards no. 41—working pa- 
pers. June, p. 137. 


Statement on Standards for Accounting and Review Ser- 
vices no. 3—compilation reports on financial state- 
ments included in certain prescribed forms. March, 
p. 125. 

Statement on Standards for Accounting and Review Ser- 
vices no. 4—communications between predecessor 
and successor accountants. March, p. 126. 

Statement on Standards for Management Advisory Ser- 
vices no. 1—definitions and standards for MAS prac- 
tice. March, p. 127. 


Pensions and retirement 

Disclosure of pension liability: a case study. Evan J. 
Henry. (PN) May, p. 107. 

FASB delays pension accounting rules for state and 
local units. (NR) June, p. 9. 

FASB to defer rule for states’ pensions. (LD) March, 

NCGA defines reporting entity, lists objectives and is- 
sues interp ion for “‘pensi ** (NR) February, 
p. 14. 

Statement of Financial Accounting Standards no. 59— 
deferral of the effective date of certain accounting 
requirements for pension plans of state and local gov- 
ernmental units. (OR) June, p. 136. 


Practitioners forum; a department 

edited by Richard C. Rea 

Business interruption and coinsurance. Mark S. Leisen. 
March, p. 41. 

Client reaction to the CPA firm’s newsletter. Arthur J. 
Rochkind. June, p. 110. 

Confirmations by computer. Stan Mills. February, 


CPAs as outside directors. Robert W. Moss. May, 
p. 38. 

CPA’s role in evaluating real estate syndicates. Paul D. 
Lapides. January, p. 44. 

(The) dividends-received deductions. Raymond J. Kras- 
niewski and James L. Wittenbach. April, p. 82. 

Divorce checklist. George R. Levie. June, p. 116. 

Does accounting communicate? Bankers express their 
views. W. W. Ecton. March, p. 36. 

Dollar-value Lifo reserves in interim statements. Robert 
W. Hill. March, p. 42. 

Income taxes: when spouses might file separately. Ke- 
vin P. Riley. May, p. 34. 

Insurance: assisting clients. George E. Hunt, Jr. May, 


Losses from construction contracts. Sak Bhamornsiri. 
April, p. 26. 

(The) new equivalent estate exemption. Richard J. Sul- 
livan. March, p. 41. 

Office in the home: tax deduction or trap? Sonja K. 
Tafeen. January, p. 47. 

On buying and selling a practice. John E. Wright. Janu- 
ary, p. 38. 

Partners in training. Robert E. Miller, Jr. May, p. 35. 

(The) problem manager: a case study for CPAs. William 
B. Cash, Jr. January, p. 32. 

Profitable tax department. Norman S. Rachlin. Febru- 
ary, p. 22. 

Public service: opportunity knocks for state societies. 
Jacqueline E. G. Brown. May, p. 42. 

Questioning clients on investments. Jane M. Hergen- 
reter. May, p. 46. 

Reviewing federally funded programs. Kenneth R. 
Creech. April, p. 34. 

Selecting the right software. K. P. Zech. June, p. 112. 

Tax credit sales: the hows and whys. Lee J. Seidler and 
Patricia McConnell. March, p. 29. 

Tax preference under ACR. Charles W. Bingham, Jr. 
February, p. 21. 

Time-saving tips for the part-time teacher. Frank C. 
Fvans. May, p. 32. 


Professional notes; a department 

ACRS—financial reporting and auditing consider- 
ations. Gregory M. Levy. April, p. 80. 

(An) analysis of the net gift technique. Travis P. Gog- 
gans. March, p. 94. 

Carman G. Blough: architect of financial disclosure. 
Gary John Previts. January, p. 92. 

Disclosure of pension liability: a case study. Evan J. 
Henry. May, p. 107. 

Is expensing depreciable assets now economically at- 
tractive? A guide under the new tax law. James M. 
Johnson and Leonard M. Savoie. January, p. 96. 

Membership in the division for firms: practitioners’ 

views. Joseph A. DeFatta and Julian D. Smith. Feb- 

Tuary, p. 77. 
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Public accounting in West Germany: an overview. Ar- 
lene G. Wenig and Godehard H. Puckler. April, 
p. 83. 

Restating the statement of changes for price level 
changes. William C. Tuthill and Al L. Hartgraves. 
June, p. 92. 


Regulation of the profession 

New SEC chairman places more reliance on private 
sector. (SECF) April, p. 20. 

Regulation conference report approved. (LD) May, 
p. 3. 

SEC expects to rescind ASR no. 250. (LD) February, 
p..3. 

Special report—deregulation is focus of AICPA confer- 
ence on current SEC developments. Thomas G. 
Bisky. (NR) March, p. 7. 


Securities 

FASB replaces prime rate with Aa corporate bond yield 
as EPS *‘cash"’ test benchmark. (NR) April, p. 12. 

Questioning clients on investments. Jane M. Hergen- 
reter. (PF) May, p. 46. 

SEC adopts *‘integrated’’ rules for registration, report- 
ing; approves ‘shelf’ experiments. (NR) April, p. 7. 

SEC eases registration rules from small securities sales 
in cooperation with states. (NR) April, p. 7. 

Statement of Financial Accounting Standards no. 55— 
determining whether a convertible security is a com- 
mon stock equivalent. (OR) April, p. 116. 

Technical bulletin issued by FASB on ISO accounting. 
(NR) May, p. 14. 


Securities and Exchange Commission 

See also News report 

Bearding the lion in its den: how to deal with the SEC. 
Andrew L. Rothman. (SIQ) January, p. 86. 

Fewer “‘inside’’ directors, notes SEC. (LD) April, p. 3. 

New SEC chairman places more reliance on private 
sector. (SECF) April, p. 20. 

(The) SEC and financial reporting: the sand in the oys- 
ter. John C. Burton. (SIQ) June, p. 34. 

SEC sets staff-reduction priorities. (LD) March, p. 3. 


SEC feature; a department 
New SEC chairman places more reliance on private 
sector. April, p. 20. 


Small business 

Accounting standards overload: relief is needed. Gerald 
W. Hepp and Thomas W. McRae. May, p. 52. 

Business interruption and coinsurance. “4ark S. Leisen. 
(PF) March, p. 41. 
FASB invites public comment on reporting rules’ im- 
pact on smaller companies. (NR) January, p. 10. 
IRS eases Lifo rules to help small business. (NR) May, 
p. 18. 

SEC eases registration rules from small securities sales 
in cooperation with states. (NR) April, p. 7. 

SEC exempts some small companies from filing disclo- 
sure forms. (NR) June, p. 14. 


Statements in quotes; a department 

Accounting in the Bible. Robert L. Hagerman. June, 
p. 48. 

Bearding the lion in its den: how to deal with the SEC. 
Andrew L. Rothman. January, p. 86. 

(The) corporate controller's difficult job. Henry C. 
Knight. January, p. 87. 

(The) FASB in the 1980s: standard setting in a changing 
environment. Paul Kolton. March, p. 84. 

Perspectives in auditing for the 1980s and beyond. 
Sheridan C. Biggs, Jr. May, p. 93. 

(The) practice of taxes: one attorney's point of view. 
Charles Rembar. February, p. 32. 

Rational expectations and accounting principles. Henry 
P. Hill. April, p. 40. 

(The) SEC and financial reporting: the sand in the oys- 
ter. John C. Burton. June, p. 34. 

(An) update on the tax practice question. William L. 
Raby. February, p. 94. 


Taxes and tax planning 
ACRS—financial reporting and auditing consider- 
ations. Gregory M. Levy. (PN) April, p. 80. 


every penny of the extra expense. 
footnotes will discourage general readers is misplaced. The reverse is 
true; the more difficult the text, the more welcome is an interruption." 


(An) analysis of the net gift technique. Travis P. Gog- 
gans. (PN) March, p. 94. 

Appeals court denies IRS tax accrual workpapers in 
Amerada Hess case. (NR) June, p. 18. 

CPAs comment on tax rules for **safe-harbor™’ leasing. 
(NR) May, p. 12. 

(The) dividends-received deductions. Raymond J. Kras- 
niewski and James L. Wittenbach. (PF) April, p. 82. 

FASB to reexpose proposal on sales of tax benefits. 
(NR) February, p. 7. 

Income taxes: when spouses might file separately. Ke- 
vin P. Riley. (PF) May, p. 34. 

Indexation: will taxpayers get its benefits? C. W. Basta- 
ble and Stephen L. Fogg. January, p. 52. 

IRS chief joins opposition on TCIA. (NR) June, p. 18. 

Is expensing depreciable assets now economically at- 
tractive? A guide under the new tax law. James M. 
Johnson and Leonard M. Savoie. (PN) January, 
p. 96. 

(The) new equivalent estate exemption. Richard J. Sul- 
livan. (PF) March, p. 41. 

Office in the home: tax deduction or trap? Sonja K. 
Tafeen. (PF) January, p. 47. 

(The) practice of taxes: one attorney's point of view. 
Charles Rembar. (SIQ) February, p. 32. 

Profitable tax department. Norman S. Rachlin. (PF) 
February, p. 22. 

Revised FASB draft on tax leases issued. (LD) May, 
Special tax report—Egger says IRS ‘‘reorganization”’ 
won't bring ‘‘lawyerization."’ (NR) April, p. 7. 
Tax credit sales: the hows and whys. Lee J. Seidler and 
Patricia McConnell. (PF) March, p. 29. 

Tax preference under ACR. Charles W. Bingham, Jr. 
(PF) February, p. 21. 

Tax shelters: a primer for CPAs. Dennis H. Biel and W. 
C. Stevenson. June, p. 54 

(An) update on the tax practice question. William L. 
Rabv. (SIQ) February, p. 94. 


Are footnotes handy? 


The footnote is an endangered species. I mean the real footnote, the 
one found at the foot of the page instead of at the end of the chapter or 
the back of the book. The threat to the footnote comes from publish- 
ers and book sellers who find them unsightly, costly, forbidding. 
This is nonsense. The layperson as well as the scholar enjoys foot- 
notes. They can be charming, an encouragement to read on, worth 


‘From an item by Charles L. Zerby, a columnist for the Amherst News, on the New 
York Times op ed page, August 23, 1981. 


. .The publishers’ fear that 
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